FINANCIAL STATEMENTS Fort McMurray Montessori Foundation
FOR THE YEAR ENDED AUGUST 31, 2025



Independent School Authority Code: A0347

AUDITED
FINANCIAL STATEMENTS
and Supporting Schedules for
FUNDED INDEPENDENT SCHOOLS
FOR THE YEAR ENDED AUGUST 31, 2025
Education Act, Section 29
Independent Schools Regulation, Alberta Regulation 127/2022

Hillcrest Montessori Academy

Fort McMurray Montessori Foundation

Name of Independent School and Legal Name of Organization Operating the Independent School

190 Tamarack Way, Fort McMurray, AB T9K 1A1

Mailing Address

5872581777

Telephone and Fax Numbers

These Financial Statements and Supporting Schedules are Audited by:

Tony Shen Professional Corporation, Chartered
Professional Accountant
208-1001 1st Street SE
Calgary, AB T2G 5G3

Name and Address of the Audit Firm Auditor's Signature
INDEPENDENT SCHOOL MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING.

Hillcrest Montessori Academy

The financial statements and supporting schedules ¢

(Name of Independent School)
presented to Alberta Education and Childcare have been prepared by the independent school's management which has respo
their preparation, intearity and obijectivity. The financial statements and schedules, including notes, have been prepared
in accordance with Canadian Accounting Standards for Not-For-Profit organizations and Ministerial requirements
for Alberta funded independent schools.
In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures desianed to
provide reasonable assurance that the independent school's assets are safequarded. that transactions are executed in
accordance with appropriate authorization and that accounting records may be relied upon to properly reflect the independent
school's transactions. The effectiveness of the control systems is supported by the selection and training of qualified
pfersonnell. an organizational structure that provides an appropriate division of responsibility and a strong budgetary system
of control.

The ultimate responsibility for the financial statements lies with the Board of Directors. The Board reviewed the financial
statements with manaaement in detail and the Board approved the financial statements for release.

External Independent Auditors
The Board appoints external independent auditors to audit these financial statements and meets with the auditor to review thei
findings. The external independent auditors have full and free access to school authority's records.

Declaration of Board Chair and Treasurer, Secretary-Treasurer

To the best of our knowledage and belief, these financial statements and supporting schedules reflect, in all material respects,
the financial position as at Auaust 31. 2025 and results of operations. cash flows. and chanaes in net assets

for the vear then ended in accordance with Canadian Accounting Standards for Not-For-Profit Organizations and Ministerial
requirements for Alberta funded independent schools.

BOARD CHAIR / PRESIDENT
Charity Shonhiwa phnsd

Name Signature

HEAD OF SCHOOL / PRINCIPAL

Patricia Maraire %M

Name Signature

TREASURER OR SECRETARY - TREASURER

/]
Tinashe Maranga g/—l‘il_

Name Signature

April 14 2026

Board-approved Release Date
ALBERTA EDUCATION AND CHILDCARE, Financial Reporting and Accountability,

10th Floor 44 Capital Boulevard, 10044 108th Street NW, Edmonton, Alberta T5J SE6
E-mail: edc.fra-private@gov.ab.ca Telephone: (780) 422-0314 Govern mer



Independent School Authority Code: AD347

TABLE OF CONTENTS

Page
INDEPENDENT AUDITOR'S REPORT (Attach please) 1
STATEMENT OF FINANCIAL POSITION 2
STATEMENT OF OPERATIONS 2
STATEMENT OF OPERATIONS ALBERTA 4
STATEMENTOF SASH FEOWET oot i 50 0 5 o 0 0 o g, B
STATEMENT OF CHANGES IN NET ASSETS 6
SCHEDULES
SCHEDULE 1__ |Allocation of Revenues and Expenses to Programs 7
SCHEDULE 2 _ :Analysis of Early Childhood Services Program Unit Expenses 8
SCHEDULE 3 :Remuneration and Monetary Incentives 9
SCHEDULE 4 [BoTaiaa Barsy Tramsaaiigs """ e e ey 10
SCHEDULE 5 iAnalysis of Home Education FundingBalances i 1
SCHEDULE & |Salary Disclosure 12

NOTES TO THE FINANCIAL STATEMENTS (Attach please)




Teny Shen Professional
Corporation
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INDEPENDENT AUDITOR'S REPORT

To the members of
Fort MeMurray Montessori Foundation

Cpinion

| have audited the financial statements of Fort McMurray Montessori Foundation, which comprise the
statement of {inancial position as at August 31, 2025, and the statements of operations and changes n net
assets and cash flows for the year then ended, and notes to the financial statements, including a summary
of signilicant accounting policies,

In my opinion, the accompanying financial statements present fairly, in all matenial respects, the financial
position of the organization as at August 31, 2025, and its results of operations and its cash flows for the
year then ended in accordance with ASNPO.

Basis for Opinion

1 conducted my audit in accordance with Canadian generally accepted auditing standards. My
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of my report. | am independent of the organization in accordance with
the ethical requirements that are relevant 1o my aodit of the financial statements in Canada, and 1 have
fulfilled my other ethical responsibilities in accordance with these requirements. | believe that the audit
evidence | have oblained 1s sufTicient and appropriate 1o provide a basis for my opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with ASNPO, and for such mternal control s management determnes is necessary (o enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or
SrTor,

In preparing the financial statements, management is responsible for assessing the organization's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
zoing concern basis of accounting unless management either intends to liquidate the organization or to
cease operations, or has no reahistic alternative but W do so.
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INDEPENDENT AUDITOR'S REPORT, continued

Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due 1o fraud or error, and to issue an auditor's report thal
includes my opinion. Reasonable assurance 15 a high level of assurance, but 15 not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can anse from fraud or error and are considered
maierial if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. As pari of an audit in accordance with
Canadian generally aceepted auditing standards, 1 exercise professional judgment end maintain
professional skepticism throughout the audit. [ also:

+  Identify and assess the risks of material misstatement of the financial statememts, whether due o
fraud or crror, design and perform audil procedures responsive o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstaternent resulting from Fraud is higher thun for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, mistepresentations, or the override of
internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are sppropriste in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the organization’s internal control.

+  FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimales and related disclosures made by management

+  Conclude on the appropniateness of mansgement’s wse of the going concern basis ol accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions thalt may easlt significanl doubl on the orgamezation’s ability to continue as a going
concern. If I conclude that a material uncertainty exists, 1 am required to draw attention in my
auditor's report o the related disclosures i the fmancal statements or, i such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my auditor's report. However, fulure events or conditions may cause the orgamization lo
cease to confinue as a going concem.

+  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner thal achieves fair preseniation.

| communicate with those charged with governance regarding. among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that [ identi fy during my audit.

Tony A Protecaconald Corporation,
Calgary, Alberta ’? Ay w

February 9, 2026 Chartered Professional Accountant



STATEMENT OF FINANCIAL POSITION

as at August 31
{in doliars) AFS I AFS
2025 | 2024 (NOTE *)
[ x
Current assets
Cash and cash eguivalents Mote | 7 641 | %1 597
Areounts recaivable (nel afler allowancas)
Province of Alberla MNote $3,386 $23.540
[Foderal Government andlor FirstMalions | oo 0 0
Othar accounls receivable Mote 50 50
Prepaidexpenges  ~  Mote 30 30
Other current assets Note 50 0
Total current assets 511,027 25,137
|Schoal genarated assels Note %0 0
Trust assats Note 50 30
Othear agsals Note 50 30
R PRI R v e e e e R R i R R, R i R R R, i, R
Land at cost %0 30
Buidirgs ateost E1]
Less: accumuiated amortization 50 | g0 50
Leasahold improvements at cost 30
Less: accumulaled amorlization 30 | 50 $0
Equipmenl al cost 53207
Less: accumulated amortization (52.161)] 51,046 §2.325
Vehidesateost 30
Lese accumulated amortization £l 0 2l
Total capital assets Note 51,046 §2.325
TOTAL ASSETS 512,073 227 462
JLIABILITIES
Current liabilities
Bank indebtadness Mota | 50 50
Accounis payable and accrued labiives T
Province of Alberta Nota 50 0
Fedearal Govarnment andior Firsl Nations Note 50 30
Othar payables and accrued liabiliies Note $41,618 $42, 823
Capital payables Mote $0 B0
Deferred contributions . Mete £ S0
Daterrad capital allocations Note 0 30
Lunent portion aflongtermdebt 50 0
Taotal current liabilities 541,619 342 823
Schoal generated liabilities Mote 50 30
Trusl habilities Note 50 30
Other labilites Mote 5136,904 $105.576
Long term debl
Debenwres &Bonds ] Mote 0 0
Capital loans Mote [ 50
Capital leases _ Note | $0 0
Maorlgages Note %0 30
Other loans Mote 60,000 $60,000
Lese: Currentporion of long term dedt ~~~~ Mete s 0
Unamaortized capital allecations Note 50 0
Jotallongteem Habililes 5196,504 $165.578
TOTAL LIABILITIES 238,623 $208,399
|NET ASSETS
Unrestricled nelassets {5224,284) i5180,055)
Dparaling reservas 50 50
Total accumulated surplus (deficit) from operations (5224 ,283) ($180,055)
Investmentin capitalassels ($2.161) ($882)
Capital reservas 50 30
Jothcapaltonde: o e e ) i82.161) (5882)
Total net assets {5226 450) {$180.937)
L B bt e e At s 312,073 327 462

Note: * Audited Financlal Statements (AFS) as submitted to Alberta Education and Childeare pursuant to Section 28 of the Education Act;

Independent Schools Regulation, Alberta Regulation 127/2022 or a3 resiated.

Input "|Restated)" in 2024 ealumn heading where nat taken fram the Gnalirzed 20232024 Auvdited Financial Stalemants.




Independent School Authority Code:

A0347

STATEMENT OF OPERATIONS
for the Year Ended August 31

(in dollars)
AFS Budget AFS
2025 2025 (NOTE ™) 2024 (NOTE *)
X X

REVENUES
Alberta Education and Childcare {excluding Home Education) $220,186 $0 $192,599
Alberta Education and Childcare - Home Education $0 $0 50
Total Alberta Education and Childcare Revenues $220,186 $0 $192 599
Other Government of Alberta $0 0 50
Federal Government and/or First Nations 50 30 $0
Other Alberta school authorities %0 %0 30
linstructional fees/Tuition fees $80,160 30 $69,779
Non-instructional fees (O&M, Transportation, Admin, etc.) 0 %0 %0
Other sales and services $0 $0 30
linterest on investments $0 $0 30
Gifts and donations $110 $0 $1,093
Amortization of capital allocations $0 $0 $0
Other $0 $0 $0
Total Revenues $300,456 $0 $263.471

EXPENSES
Home Education $0 50 50
|!nstruction - ECS $181,912 $0 $72,031
|Instructior|. - Grades 1 to 12 $155,181 $0 $138,829
Operations and maintenance $8,876 $0 $109,036
Transportation $0 $0 $0
Board and System Administration $0 $0 $36,135
External services $0 $0 $0
Total Expenses $345,069 $0 $356,031
$45,513 $0 $92,560

MNote: *Input "(Restated) in Budget 2025 and/or AFS 2024 column headings where comparatives are not taken from the respective
finalized 2024/2025 Budget Report and/or finalized 2023/2024 Audited Financial Statements.




Independent School Authority Code:

STATEMENT OF OPERATIONS - Segment Disclosure

for the Year Ending August 31

(in dollars)

AD347

Alberta Education

Funding and Expenses Only

AFS AFS

' 2025 2024
REVENUES
Alberta Education and Childcare Revenues $220,186 $192,599
Less: Childcare Revenues 50 $0
TOTAL ALBERTA EDUCATION REVENUES ONLY $220,186 $192,599
EXPENSES
Home Education 50 $0
T..stru‘:tmn ECS $132,131 $69,336
lInstruction Grades 1 to 12 $66.684 $112,657
Operations and Maintenance 28 876 $10,606
Transportation 50 $0
Board and System Administration s0 $0
Other (specify): 50 $0
TOTAL ALBERTA EDUCATION EXPENSES ONLY $207,691 $192,599
Government of Alberta Funds Balance” $12,495 $0

*Balance represents the difference between revenue received and expenses incurred from
Government of Alberta funds. A positive balance represents unspent amounts. This schedule only

F:porls expenditures from the funds received from GOA and therefore the expenses cannot be greater
an revenue.




Independant School Authority Code:

AD3AT

STATEMENT OF CASH FLOWS
for the Year Ended August 31

(in doflars)
AFS AFS
225 __ 23 (NOTET)
X
CASH FLOWS FROM:
A. OPERATING ACTIVITIES
Surplus (deficit) of revenues over expenses for the year {545,513) {592, 560)
Add (Deduct) items not requiring cash:
Amortization of capital allocations revenuea 50 50
Total amortization expeanse %1279 SRAZ
Add loszes or deduct gains on disposal of capital assets 50 %0
Changes in accrued accounis:
Accounts recelvable 520 154 £281.717
Prepaids and other current agseats £0 0
Payables and accrued liabilities (51,204} {$111,055)
Defarred contributions 50 50
Other (specify): 50 0
Total sources (uses) of cash from operations ($25,284) 578,984
B. INVESTING ACTIVITIES
Purchases of capital azsets:
Land 50 %0
Leasehold improvements - &
Equipment 50 %0
Vaehicles S0 80
Met proceeds from disposal of capital assets 50 50
Other (specify): S0 50
Total sources (uses) of cash from investing activities 50 80
C. FINANCING ACTIVITIES
Capital contributions received S0 £20.100
Izsuance of long term debt S0 0
Repayment of long term debt %0 s
Other (specity):  Related party advances (repayments) s (598,444)
Total sources (uses) from financing activities £31,328 (§78,344)
Net sources {uses) of cash equivalents” * during year $6,044 2640
Cash equivalents at the beginning of year e 2057
Cash equivalents at the end of year ! £7.641 $7.641 §1,597

NOTE: * Input "{Reatated)” in 2024 column heading where not taken from the finslized 20232024 Audited Financial Staternents.

* * Gash aquivalanls consisl of cash and temporary investments nat of bank indebladness.



Independent School Authority Code: A0347

STATEMENT OF CHANGES IN NET ASSETS
for the Year Ended August 31, 2025

(in dollars)
(1) (2 @) (4 (8) @) ] (8)
UNRESTRICTED TOTAL RESTRICTED NET ASSETS
TOTAL INVESTMENT IN NET RESTRICTED NET OPERATING RESERVES CAPITAL RESERVES
NET ASSETS CAPITAL ASSETS ASSETS ASSETS Grades External Grades External
(Columns 2+3+4) [+~ {Columns 5o 8) Kto12 Services K to 12 Services
[Balance at August 31, 2024 180,937 > . 180.055| 50 0 0
Prior period adjustments (spacily):
50 $0 50 50 30 50 30 30
S0 50 S0 50 $0 50 $0 50
$0 $0 $0 50 30 50 30 80
30 30 i 0 e e 2 30
|Adjusted balance, August 31, 2024 i

[ Surpius(deficit) of revenues over
Joxpensas (from paga 3)

Capital asset acquisitions fless financed and/or less capial cantributions recelved)

[Donations of nen-amortizable assels

| Amartization of capital assats (expense) *

|smortization of capital allacations (revenua) ® *

Disposal of capital assels

Debt principal payments * * *

et transfers toffirom aperaling reserves

INet transfers toffrom capital reserves

Other transters (specify):

[Balance at August 31, 2025

Note:
*Amortization of Gapital Assets expense decreases the Investment in Capital Assets and increases Unrestricted Net Assels.
* *Amortization of Capital Allocations revenue increases the Investment in Capital Assets and decreases Unrestricted Net Assets.
* * *principal payments increase Investment in Capital Assets and decreases Unrestricted Net Assets as the outstanding capital debl is paid down.




SCHEDULE 1

ALLOCATION OF

REVENUES

[ATberta Education and Childeare allecations
() _ECSBaselnstucton i
2y Gredes 11012 Base Instruction (including Distance Education
Frimary and Mon-Frimary, Summer Schoal)

AND TO

for the Year Ended August 31, 2025

School ity Code:

Inatruction

TOTAL

(3) Home ion and Sharad
(4) Program Supports and Services
5 O ions and Mai Grant

Home Education
and Shared
Responsibility

Early Childhood
Services (ECS)

Instruction
(Grades 1to 12)

Operations and
Maintenance of
Schoals

Transpartation

Board and System
Administraion External Services

- St 50 S0 S0 50 0
(8} Other - Alberta Education and Childcars a0 50 $0 50 50 50 " 50 |
TOTAL ALBERTA EDUCATION AND CHILDCARE ALLOCATIONS P ' m.s6r suzane ssan? s 0 s
Db Gevernimeod afidbere 50 L 0 50 50 50 £ 50
110} Federal andlor First Nations 50 50 50 50 $0 50 0 50 |
{11)_Other Alberta school s0 50 0 50 50 50 $0 50
{121 Instructionat fees | tultion feos san.150 E szzm0 o700 [ o
13} Moo Instruglinel foas [OFW, Tranmporh; Aclraie) i 5 50 50 50 50 0 50
A4 Otheroslseondzendcan 50 50 0 30 50 0 £21l B
{15) Interest on 50 sn 0 s0 $0 S0 $0 S0
{16} Gifts and donations 110 50 50 30 110 50 $a S0
AL of capital 50 50 s 50 ] 1] S0 50
1B} Other {spacify): s0 50 30 50 50 50 0 il
TOTAL REVENUES — 50 s101487 s1s0052 ssa1r 50 s0 s
EX.F‘EIISES
{18) Certificated salaries $133,368 50 566,584 $66.6684 $0 30
120) Ci benefits 50 50 50 50 0 30
{21) Mon-certificated salaries and wages $65,447 365,447 50 50 30 $a 30
122) Nor s0 50 50 50 50 50 0 50
SUB-TOTAL §198,815 50 5152131 $36.504 50 30 $0 30
Kmmmmf
.. Management fees, andleases 30 35 = B L. L L L
24) Consulting / Management Fees $54,281 50 518,541 £34,740 S0 50 S 50
25) Leases - Buliding $54,620 50 523,263 $41,357 50 30 0 30
{26) Leases - Other 54,974 50 0 50 54,974 50 $0 30
Cpital and debi sevices 11— |
{27) ization of capital assets from restricted funds 50 50 £ 30 50 50 0 50
{28) Amortization of capital assets from unrestricted funds 51,279 50 0 30 51,278 50 $0 30
129) Interast on capital debt 32825 50 0 30 52623 50 0 30
130 Plhar‘\fnera‘_sl chafges S0 50 $0 30 50 50 $a 50
131) Losses(gain)on dispossl of capital sssets s0 50 50 50 0 50 0 50
132) Other (specify): $18,377 50 $6,97T $12,400 $0 30 0 30
TOTAL EXPENSES 345,969 s0 5181912 5155.181 56375 30 $0 30
of over (845.513)] 50 580.425)] 534871 541 50 30 30




Independent School Authority Code:

SCHEDULE 2

A0347

ANALYSIS OF EARLY CHILDHOOD SERVICES (ECS) PROGRAM UNIT EXPENSES

for the Year Ended August 31, 2025

ECS ECS

Program Unit Moderate

{excluding Language
Moderate Delay Grant
Language Delay| code 48 only

Grant)
Instruction

Certificated salaries $52,122 50
Certificated benefits 30 50
Non-certificated salaries and wages $0 $0
Non-certificated benefits %0 50
Specialized services and supports $2.703 $0
Supplies and materials $10,622 50
Parent and staff in-service 0 50
Other (specify) | 30 50

Specialized equipment & furniture (child specific). Please specify:

Total

$65,447

$0




Independent School Autharty Code: AlasT
Schedule 3
Remuneration and Monetary Incentives
for the Year Ended August 31, 2025
Pasiian Mams Full Tima Other Aeestisd
Eguivalent Banafils s Ungaid Dihar
[FTE} R i All Eaufi Exy
|Baard Chiie Craiity Ehashiva (1T 50 £0 50 a0
Iammmy-r-unum: 1100 §0 £ 50 um
Ia-umuy: Fracious Muza il 5 ] 50 0
Rg 2 & 2 2,
of Direciorm: 1 Funaraste Mardin 20 50 & 50 50
. n w & @ S
3 [ 50 £ 5 S0
4 (1.0 50 50 80 £l
5 (1520 ) 0 ) Lol
6 B0 5 = 2 @
T [ 50 £ 50 L]
B .0 5 L 5 w
8 .00 50 £0 50 50
0 ([T 50 0 50 &0
1 (1120 -l 0 ) L)
12 G 50 E0 5 0
13 [1EH 50 E0 50 E
off Direelovs - Toral 0.0 II]I §1 & I a
[0 50 E_I:I ] S0
1 fnll?\:.iaMi-im. il ] 5.1.3335?' £ - 50
2 [iTee L) £0 L) L
3 [1f ¥ | ] E0 50 20
& .00 ) £0 50 5
5 i ) &0 La) =0
6 L » m n =
7 0] ] 50 50 W
B .00 ) 0 50 B
8 (e 50 £ 50 50
el - Total 0.0 B133.367 59 &0
Bkl Fisdine] al DT ces: 1 | ] 5 &0 2
Linllﬂﬂﬁﬂn’EﬂEuﬂ-lL 1. [ Ll pa Ll gl
1 0.0 ¥ 50 ¥ 50
3 [ 50 £l 50 50
. 20 ] @ ] 3
5 000 5 s 5 2
B .00 50 £ 50 53
Fl:um’!ﬂnﬂm- Tiaral ﬁ il:ll L] il:ll ﬂ
olal Certileated stal jeacluding Home Edusatlan) i} 50 £ 5 50
I'I'nl.nl Kon-Cerificated stafl |axeluding Home Educallon) (I T 50 £0 L) 0
[ fH 50 50 20
b | ik B0 50 0
I]:n_:l} 50 50 50
100 50 50 50
[ ) 50 2
alal Ron-Certifiabed Conirect slalf (Homss Educalios| L) L) a0
Comracted Services for Sondor Managemant and Director's Posiion Only:
Aﬂm_ Oihar |
FTE Emount Barusas Ex piansis
PM NL' 025 05 Alomanies DIZE I0E5 2025
::“MI:.H.' Bl g ineeiid
2 1 .0 L L 5 w
2 .00 ED E0 5] 20
¥ ] 5 0 50 0
4 ([T 50 £0 50 &0
50 50 5

IMMIJ’M#&MHM - Todal' .50 50



Independent School Authority Code: AD347

Schedule 4
Related Party Transactions
for the Year Ended August 31, 2025

(in dollars)
DETAILS OF TRANSACTION DETAILS AND NATURE OF RELATIONSHIP 2025 2024
Revenues
Rental 30 20
Sale of Capital Assets 50 50
Other (specify) $0 k)
Other (specify) 50 30
Total Revenues
Expenser 1 I S
Salary and Benefits (Position) 50 30
‘Salary and Benefits (Position) $0 0
Salary and Benefits (Position) 50 20
Rental 30 E]
System Support 50 %0
Other (specify) 50 S0
Other (specify) 50 30
Other (specify) $0 30|
Other (specify) 50 20
Other (specify) 50 80|
Total Expenses
Recelvable from/ Payable to
Payable to 1925228 AB Ltd E::::dvmuas to Foundation to cover operating expenses during time of cash S94.617 $12.051
S f::::dvms o Foundation o cover operating expenses during time of cash T 59,55
50 0
e ) S B
50 30
30

Nota:

- Describe the nature of different fees and charges and segregate if significant.
= Group with other If not significant.

- Deseribe the nature of ransactions included in Other.

- If applicable. include loans, payables, and receivables.



Independent School Authority Code: AD347
Schedule 5
Analysis of Home Education Funding Balances
for the Year Ended August 31, 2025
(in dollars)
Full Time
Equivalent
(FTE)
Enrolled
DETAILS OF TRANSACTION
Students 2024/2025 2023/2024

Home Education Funding Received from Alberta Education and Childcare 0 $0 $0
Eligible 50% parent portion $0 $0
Alberta Education and Childcare Home Education Funding®: .

Paid to parents 50 50

Unclaimed by parents (deferred) 50 50

Declined by parents (deferred) 50 $0

Parents transferred parental portion to school (per signed Parent Declaration** form) 30 30
Accounts Payable to Alberta Education and Childcare

Prior year deferred Unclaimed and Declined balances 30

Less: reimbursements to parents for 2023/2024 expenses 50

Less: 2023/2024 parent portion transferred to school 50
Total Accounts Payable to Alberta Education and Childcare $0

Note:

* An accredited funded independent school must offer to the parents of a home education student 50 per cent of the home education funding for
the purchase of instructional materials. Parents have up to two years to access the parental portion of home education funding. Alberta Education

and Childcare will recover the unclaimed/declined portion, the year following the previous two year period.

** Declaration forms must be made available upon request by Alberta Education and Childare.

Parents who were eligible to receive 50% funding in 2023/24 had until the end of 2024/25 to claim expenses and/or transfer to school per signed
Parent Declaration form. Any unclaimed/declined amounts remaining are payable to Alberta Education and Childcare.




Independent School Authority Code: A0347

Schedule 6
Salary Disclosure
for the Year Ended August 31, 2025

Number of Number of

Total Compensation/Contract Range Individuals |Individuals (Full
(Part time) time)

$1 to $49,999

$50,000 to $99,999 1

$100,000 to $129,999

$130,000 to 159,999 1

160,000 to 189,999

190,000 to 197,000

$197,001 to 229,999

over $230,000

Part time specification:

For example: the three individuals reported under Part time are the equivalent of 0.70
FTE, 0.5 FTE and 0.25 FTE. You would still report 3 under part time.

No individual should be counted more than once; report based on full compensation
even if received for multiple roles

Total compensation includes salary, wage, benefits, and allowances including other
unpaid accrued benefits



FORT MCMURRAY MONTESSORI FOUNDATION

STATEMENT OF FINANCIAL POSITION
AS AT AUGUST 31, 2025

2025 2024
ASSETS
CIURRENT ASSETS
Cash 5 T.641 5 1,597
Accounis reccivable - 20,220
Covernment remittances receivable 3,386 3,320
11.027 25,137
PFROPERTY AND EQUIPMENT (Notc 5) 1.046 2.325
5 12073 s 27462
LIABILITIES
CURRENT LIABILITIES
Accounis payable and acerued habihiics b 1.500 § 42823
Salaries payable 40.119 =
41,619 42,823
DUE T RELATED PARTY (Note 4) 136,904 105,576
CEBA LOAN (Note 6) 610,000 60,000
238,523 208,399
SHARE CAPITAL 100 100
BALANCE {226,550) (181.037)
(226.450) (180,937}
§ 12073 § 27462
On behalf of the board
Slgnen by
—
-@H Charity Shonhiwa
Signed by
r_‘_'izz_\,r Tinashe Maranga

=
F11 15000F ShaaE T



FORT MCMURRAY MONTESSORI FOUNDATION

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
FOR THE YEAR ENDED AUGUST 31, 2025

2025 024
REVENUES
School fees and services 5  BO.160 5§ 69779
Cirants 220186 192,599
Donations 110 1,093
300,456 263471
EXPENDITIURES
Advertising and promotion 18,024 15,226
Amartizulion 1.279 g82
Aulomolive 2.144 2.699
Insurance 3315 1,830
Interest and bank churgi.:h‘ 1.366 is5H
Interest on long-term debt 1,258 1,603
Meals and entertamment 1.472 199
Office 9,546 8,683
Professional [oes 19,503 24 T30
Rent 57.072 57.072
Repairs and mainicnance T.548 4153
School supplies 10,622 7.641
Subcontract 19456 11,405
Travel 176 954
Uthties T.699 3951
Wazes and benefits 185.489 189,432
345.960 336,031
DEFICIENCY OF REVENUES OVER EXPENDITURES FROM
OPERATIONS (45.513) (72.560)
OTHER EXPENSE
CEBA loan forgiveness (Note 6) . 20,000
DEFICIENCY OF REVENUES OVER EXPENDITURES (45.513) (92.560)
BALANCE., BEGINNING OF YEAR (181.037) (B8ATT)

BALANCE. ENID OF YEAR 5 (2265500 5 (181.03T)




FORT MCMURRAY MONTESSORI FOUNDATION

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED AUGUST 31, 2025

2025 2024
OPERATING ACTIVITIES
Deficiency of revenues over expendimres 5 (45513) § (92560)
Adjustment for
Amortization 1,279 882
(44.234) (91,678)
Change in non-cash working capital ilems
Decrease in accounts receivable 20,220 281,717
Incresse in government remillances receivahle (66H) (2213)
Decrease in accounts payable and accrued liabilities (41,323) (16,753)
Incresse (decrcase) in sulanes payable 40,119 (92,089)
(25 284) TH.OR4
INVESTING ACTIVITIES
Advances o related party 31,328 (95,234)
Purchase of property and equipment - (3.210)
31,328 (98,444)
FINANCING ACTIVITIES
Increase i CEBA loan payable - 20,000
Issuance of share capital - 100
- 20,100
INCREASE IN CASH 6.044 640
CASH, BEGINNING OF YEAR 1,597 957

CASH, END OF YEAR 5 7,641 S 1,597




FORT MCMURRAY MONTESSORI FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
AUGUST 31, 2025

p—

bt

e

NATURE OF OPERATIONS

Fort MeMurray Montesson Foundation (“the Company™) was incorporated under the Business
Corporations Act of Alberta on January 19, 2018, The organization's main activity is to operate a
montesson school in the Fort MeMurray aren.

BASIS OF PRESENTATION

The financial statements were prepared in accordance with Canadian accounting standards for
nol-for-profil orgunizations (ASNPO) consisietly applied. The preparation of lnancial stalements
in conformity with ASNPO requires management to make estimates ans assumptions that affect
the amounts reporied in the financial stalements and accompanying notes. While actual results
could differ from such estimates, these financial statements have, in management’s opinion, been
properly prepared wang carcful judgement within reasonable lmits of matenahity and within the
tramework of the significant policies summarized as follows:

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The organization applies the Canadian accounting standards for not-for-profit organizations.

(a) Cash
Cash consists of balances with financial institutions.

(b) Financial instruments
The organization's financial instruments consist of cash, accounts receivable, due from
relaicd parties, sccounts payuble snd scerucd huobilities and long-term debt, Unless
otherwise noted it is management's opinion that the organization is not exposed fo
significant inlerest, currency or credil risks.

(c) Gevernment assisfance
Government and other granis relsted o property and equipment are accounted for as

deferred povernment assistance and amortized on the same basis as the related property and
equipment. Operaling grants arc accounled for as revenue when carned.



FORT MCMURRAY MONTESSORI FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
AUGUST 31, 2025
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

(d)

(e)

Revenue recognition
Revenue on significant contracts, which provide for progress billings and payments as part
of the contract, are recogmized on the percentage of completion method, Deterred revenue,

in currenl labilitics, represents billings rendered in exeess of revenue carned.

Child care serviee revenues are recognized when the services are rendered, the amount of
revenue can be reasonably estimated and collection is reasonably assured.

Contributed services

Confributions of materials and services are recognized in the financial statements at fair
vilue at the date of contnibution, but only when a far value can be reasonably estimated and
when the materials and services are used in the normal course of operations, and would
otherwise have been purchased.

Property and equipment

Property and equipment are recorded at cost. The organization provides for amortization
using the dechming balance method at rates designed 1o amortize the cost of the property and
equipment over their estimated vseful lives. The annual amortization rates are as follows:

Computer equipment - 55% declining balance method

The estimated useful lives of assets are reviewed by management and adjusted if necessary.



FORT MCMURRAY MONTESSORI FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
AUGUST 31, 2025

4. DUE TO RELATED PARTY AND RELATED PARTY TRANSACTIONS
() Transactions

These trunssctions are measured at the exchange amount, which 15 the smount of
consideration established and agreed to by the related parties.

2025 2024
Rent 5  18.000 § 18,000

(b) Advances from relaicd partics
2025 2024
1925228 Alberta Lid 5 94617 § 12051
Horizon Schools Inc, 42,287 93,525

£ 136,904 5 105576

I'he balances duc o related partics are unsceurcd, non=mterest bearmg with no specihic
terms of repayment.



FORT MCMURRAY MONTESSORI FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
AUGUST 31, 2025
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PROPERTY AND EQUIPMENT

2028 2024
Accumulated
Cost  amortizalion Nel Net
Compuler cquipment s 3.207 b 2.161 b 1.046 b 2325
CEBA LOAN
2025 2024
CEHA Loan 5 60000 S5 60000

The Company received financing from the Canada Emergency Business Account (CEBA) loan
durimg the 2020 hscal year. The loan was provided by the Government of Canada 1o provide
capital to organizations to see them through the current challenges and better position them to
relum 1o providing serviees and creating employment. The loan 15 unsceured.

The loan 15 micrest free o January 18, 2024, IT the loan 15 paid back by January 18, 2024,
$20,000 of the loan will be forgiven. If the loan is not paid back by January 18, 2024 the full
560,000 loan will be converted 1o loan repayable over throe years with a 5% micrest rate.

The Company was unable to repay the loan prior to January 18, 2024 and thus the $20,000
forgiveness has been reversed.



FORT MCMURRAY MONTESSORI FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
AUGUST 31, 2025
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FINANCIAL INSTRUMENTS

Transactions in financial mstruments may resull in an enlily sssuming or ransfeming o another
party one or more of the financial risks described below, The required disclosures provide
information that assists users of financial statements in assessing the extent of nsk related 1o
financial instruments.

(a)

(b)

Liguidity risk

The organization does have a liquidity risk in the accounts payable and accrued liabilities ot
S1.500 (2024 - $42.823). Liguidity nisk 1s the nsk that the organization cannol repay its
obligations when they become due to its creditors. The organization reduces its exposure to
Hguidity nisk by censurng that 1t documents when authorized payments become due;
maintains an adequate line of credit to repay trade creditors and repays long term debt
inlerest and principal as they become due. Tn the opinion of management the hiquidity risk
exposure to the organization is low and is not material.

Credit nsk

The organvestion does have eredit risk in sccounts receivable of 5- (2024 - $20.22(). Credn
risk is the risk that one party to a transaction will fail to discharge an obligation and cause
the other party 1o meur a linancial loss. The organtaabionreduces 1ts exposure o credil risk
by performing credit valuations on a repular basis; granting credit upon a review of the
credit history of the applicant and ercating an allowanee for bad debis when applicable. The
organization maintains strict credit policies and limits in respect to counterparties. In the
opinion of management the credit nsk exposure o the orgamzation 15 low and is not
material.



